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AMENDMENTS TO THE CLAIMS: 
This listing of claims will replace all prior versions and listings of claims in the 
application. 



''^RECEIVED 



Listing of claims: Jfj^^ | ^ 




^ *\ (C^i^^tly amended) An investment system comprising: 

2 at Icobtone invostor; 

^ flt l e ast ono^fmancial market; and 

4 an investment v^^^Ie, the investment vehicle enabling the at Icoat ono an investor 

5 to selectively buy and sell intbrests in each of a plurality of different individual securities 

6 traded on the at least one financialWrket; 

7 wherein, for each of the pluralit>\rf individual securities, interests in the security 

8 which are bought or sold by the at least ono i^stor can correspond to a selected 

9 fractionalized market unit of the security, 

1 0 wherein the investment vehicle system enables ^b^mvestefg investor to organize 

11 holdings in fee a corresponding account s account into one or rhore groups, and 

12 wherein for each account, the oorrespondrng investor can sp8;cify an allocation 

13 factor for each security and for each group included in the account. the\location factor 

14 for a group specifying a percentage of a total amount to be used to purchasehiterests in 

15 securities for the account in which the group is locatod , and the allocation factorW a 

16 security specifying a percentage of a total amount to be to be used to purchase interests in 

17 securities for the group in which the security is located, or if the security is not in a grou^ 
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18 a p^centage of the total amount to be used to purchase interests in securities for the 

19 account in which the socurity is locate d. 



1 2. VPreviously amended) An investment vehicle for enabling a plurality of 

2 investors to seledtn^ely buy and sell interests in each of a plurality of different individual 

3 securities traded on at least one financial market, comprising; 

4 a pluraUty of accounts for which the plurality of investors can buy and sell the 

5 interests in the plurality ofWurities, each of the accounts corresponding to at least one of 

6 the plurality of investors; 

7 wherein, for each of the plWality of individual securities, interests in the security 

8 which are bought or sold by the at le£^^ one investor can correspond to a selected 

9 firactioualized market unit of the security\ 

1 0 wherein the investment vehicle enabl^ the investors to organize holdings in the 

11 corresponding accounts into one or more groups^and 

12 wherein for each account, the correspondingHnvestor can specify an allocation 

13 factor for each security and for each group included in fte account, the allocation factor 

14 for a group specifying a percentage of a total amount to be bsed to purchase interests in 

15 securities for die account in which the group is located, and th^Uocation factor for a 

16 security specifying a percentage of a total amount to be to be usedto purchase interests in 

17 securities for the group in which the security is located, or if the securi^is not in a group, 

18 a percentage of the total amount to be used to purchase interests in securitie^for the 

19 accoimt in which the security is located. 



1 3. (Previously amended) An investment vehicle for enabling a plurality of 

2 investors to selectively buy and sell interests in each of a plurality of different individual^ 
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3 secraties traded on at least one financial market, coraprising: 

4 \a plurality of accounts for which the plurality of investors can transmit orders to 

5 buy and s^l die interests in die plurality of securities, each of die accounts corresponding 

6 to at least one^f the plurality of investors; 

7 wherein e^h of die investors is charged a fixed commission for each order that is 

8 accepted and acted upism by die investment vehicle on behalf of the investor, the 

9 commission being detenriined irrespective of the number of different securities diat are 

10 involved with the order, the rtumber of shares of each security involved in the order, the 

11 value of the investor's portfolio,\nd the fact that the order may include requests to both 
12. buy and sell interests in securities, ; 

\ 13 wherein each of the securities in^ved in the order is allocated a percentage of the 

14 commission charged, die percentage being d^ived by dividing the value of the interest of 

15 each security purchased or sold by the total valu^f the interests of all the securities 

16 purchased or sold. 

1 4. (Previously amended) An investment vehicle for^nabling a plurality of 

2 investors to selectively buy and seU interests in each of a plurality of different individual 

3 securities traded on at least one financial market, comprising: 

4 a plurality of accounts for which the plurality of investors can\uy and sell the 

5 interests in the plurality of securities, each of the accounts corresponding^ at least one of 

6 the plurality of investors; 

7 wherein the investment vehicle enables the investors to organize holding^ in the 

8 corresponding accounts into one or more groups and subgroups, and 

9 wherein for each account, die corresponding investor can specify an allocation^ 
10 factor for each security, for each group and for each sub-group included in the account, 
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11 the alWation factor for a group specifying a percentage of a total amount to be used to 

12 purchase Wrests in securities for the account in which the group is located, the 

13 allocation faclM for a sub-group specifying a percentage of a total amount to be used to 

14 purchase interest§Nm securities for the group in which die sub-group is located, and the 

15 allocation factor for Wcurity specifying a percentage of a total amount to be to be used 

16 to purchase interests in sWities for the group or sub-group in which the security is 

17 located,orif die security is ri<^ in a group or sub-group, a percentage of the total amount 

18 to be used to purchase interests i^^securities for the account in which the security is 

19 located. 



1 

2 



5. (Previously amended) An investment vehicle for enabling a plurality of 
investors to selectively buy and sell interests it each of a pluraUty of different individual 

3 securities traded on at least one financial market\omprising: 

4 a plurality of accounts for which die plurality^rf investors can buy and sell the 

5 interests in die plurality of securities, each of the accoun^^corresponding to at least one of 

6 the plurality of investors; 

7 wherein for each account, the corresponding investor or investors can organize 

8 holdings in the account in a hierarchical nature, and 

9 wherein the investor is provided with a visual representation of )he account 
10 showing the hierarchical nature. 

1 6. (Currently amended) An The investment vohiclo for onabhng a plurality^of 

2 inv o gtor s to sclootively buy and s oli into i oatj in caoh of a plurality of different indi 

3 sccuritica traded on at Icajt ono financial mn i L ot system of clain^ 1 . fiirthnr nnrnprinina. 

4 g plurality of aocounta for \\rhich the pluralit)^ of invcatorg can transmit orders to 
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9 
10 



^ buynd poll the intorejta iu tho pluraJit>r of oocuritioa, each of tho accounto oorro a poud li i^ 

^ to Qt h^aat one of tho plurality of invostors; 

7 ^^erein e ach of the invo o t o ra investor can specify for holdings in a corteoponding 

8 eiie^ the ad^unts percentages of the total value of the account to which the values of 
the holdings sho^ld correspond, and 

wherein the\nvestment vehicle reviews the investor's account and compares the 

11 holdings in the accouiWith the specified percentages, and upon finding a discrepancy 

12 between the actual holdings and the specified percentages, which discrepancy is above a 

13 level set by the investor, notiffes the investor of the discrepancy. 

1 7. (Currently amended) investment vohiolo for enabling a plurality of 

^ invoator o to goloctivcl)^ buy and coll infttreata in oach of g pluralit>^ of different individual 

3 aocuritiQG traded on at loojt one financial Aorlcct svstem of claim 1 . fiirrW mmrr^ni^jr. 

^ a plurality of accounta for which tho pValit^ ^ of invcator fl can wherein the system 

5 enables the investor to transmit to the investm&nt\ehif^1e, nrH^^rc to buy and sell the 

6 mterests in the plurality of securities, each of tho acco^ito ooircoponding to at loau on o uf 

7 tho pluralit}^ of invcstorg; and 

8 wherein each of the orders can include one or more liilmt requests, and wherein 

9 each of the one or more limit requests can apply to a plurality ofVcurities included in the 
10 order. 



1 
2 
3 
4 



8. (Previously added) The investment vehicle of claim 2, wherein ffie plurality of 
investors can transmit to the investment vehicle orders to buy and sell the inter^ts in the 
plurality of securities, 

wherein each of the investors is charged a fixed conmiission for each order that is 
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5 accCTted and acted upon by the investment vehicle on behalf of the investor, the 

6 commf^ion being determined irrespective of the number of different securities diat are 

7 involved ^Ui the order, the number of shares of each security involved in the order, the 

8 value of the investor's portfoUo, and die fact that die order may include requests to bodi 

9 buy and sell interests in securities, and 

10 wherein each V die securities involved in die order is allocated a percentage of die 

11 commission charged, th^ercentage being derived by dividing die value of die interest of 

12 each security purchased or ^Id by die total value of die interests of all the securities 

13 purchased or sold. 



\ 



1 9. (Previously added) The in^^tment vehicle of claim 2, wherein die investment 

2 vehicle enables the investors to organizingdioldings in the corresponding accounts into 

3 one or more groups and subgroups, and 

4 wherein for each account, the coiresponcfing investor can specify an allocation 

5 factor for each security, for each group and for each\ub-group included in the account, 

6 die allocation factor for a group specifying a percentag^f a total amount to be used to 

7 purchase interests in securities for the account in which the Voup is located, die 

8 allocation factor for a sub-group specifying a percentage of a tobi amount to be used to 

9 purchase interests in securities for the group in which the sub-group^s located, and the 

10 allocation factor for a security specifying a percentage of a total amount to be to be used 

11 to purchase interests in securities for the group or sub-group in which die security is 

12 located, or if die security is not in a group or sub-group, a percentage of the totni amount 

13 to be used to purchase interests in securities for the account in which die security)^ 

14 located. 
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1 10. (Previously added) The investment vehicle of claim 2, wherein for each 

2 account, dte corresponding at least one of the plurality of investors can organizing 

3 holdiTigs in the account in a hierarchical nature, and 

4 wherein f^e at least one of the plurality of investors is provided widi a visual 

5 representation of thkaccount showing the hierarchical nature. 

1 11. (Previously aWd) The investment vehicle of claim 2, wherein each of the 

2 investors can specify for hoWgs in a corresponding one of the accounts percentages of 

3 the total value of the account tdwhich the values of the holdings should correspond, and 

4 wherein the investment vefikle reviews the investor's account and compares the 
\ 5 holdings in the account with the specftfed percentages, and upon fmding 

between the actual holdings and the specified percentages, which discrepancy is above a 



6 



7 level set by the investor, notifies the investo^of the discrepancy. 

1 12. (Previously added) The investment vehWe of claim 2, wherein each of the 

2 orders can include one or more limit requests, and whdein each of the one or more limit 

3 requests can apply to a plurality of securities included in X order. 

1 13. (Previously added) The investment vehicle of claim kwherein the investment 

2 vehicle enables the investors to organizing holdings in the coirespon^g accounts into 

3 one or more groups and subgroups, and 

4 wherein ftx each account, the corresponding investor can specify an\lIocation 

5 factor for each security, for each group and for each sub-group included in theXcount, 

6 die aUocation factor for a group specifying a percentage of a total amount to be used^to 
purchase interests in securities for the account in which the group is located, the 



7 
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8 alldk:ation factor for a sub-group specifying a percentage of a total amount to be used to 



9 
10 



purchii^ interests in securities for the group in which the sub-group is located, and the 
allocationNfector for a security specifying a percentage of a total amount to be to be used 

11 to purchase id^rests in securities for the group or sub-group in which the security is 

12 located, or if theWurity is not in a group or sub-group, a percentage of the total amount 

13 to be used to purchase interests in securities for the account in which the security is 

14 located. 



1 
2 
3 
4 
5 



14. (Previously added) The investment vehicle of claim 3, wherein for each 
account, the corresponding at I^st one of the plurality of investors can organizing 
holdings in the account in a hierar^cal nature, and 

wherein die at least one of theVurality of investors is provided with a visual 
representation of the account showing thevhierarchical nature. 



1 
2 
3 
4 
5 
6 
7 



15, (Previously added) The investmentVehicle of claim 3, wherein each of the 
investors can specify for holdings in a corresponding one of the accounts percentages of 
die total value of the account to which die values of ttte holdings should correspond, and 
wherein the investment vehicle reviews die invesGsur's account and compares die 
holdings in die account wifli die specified percentages, and utoon finding a discrepancy 
between die actual holdings and die specified percentages, which discrepancy is above a 
level set by the investor, notifies the mvestor of the discrepancy. 



1 
2 
3 



16. (Previously added) The investment vehicle of claim 3, wherdin each of die 
orders can include one or more limit requests, and wherein each of die one 6r more limit 
requests can apply to a plurality of securities included in the order. 
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1^ (Previously added) The investment vehicle of claim 4, wherein for each 
account, the\orresponding at least one of the plurality of investors can organizing 
holdings in the account in a hierarchical nature, and 

wherein the\l least one of die plurality of investors is provided with a visual 
representation of tht acisount showing die hierarchical nature. 

18. (Previously added)The investment vehicle of claim 4, wherein each of the 
investors can specify for hoIdingVin a corresponding one of the accounts percentages of 
the total value of the account to whi^ die values of the holdings should correspond, and 

wherein the investment vehicle Wiews the investor's account and compares the 
holdings in the account with the specified ^^centages, and upon finding a discrepancy 
between the actual holdings and the specified Vrcentages, which discrepancy is above a 
level set by the investor, notifies the investor of thk discrepancy. 

19. (Previously added) The investment vehicle of^laim 4, wherein each of the 
orders can include one or more limit requests, and wherein e^h of the one or more limit 
requests can apply to a plurality of securities included in the ord^. 

20. (Previously added) The investment vehicle of claim 5, wher^n each of the 
investors can specify for holdings in a corresponding one of the accounts p^entages of 
the total value of die account to which die values of die holdings should coire^nd, and 

wherein the investment vehicle reviews die investor's account and compaAs the 
holdings in the account widi the specified percentages, and upon finding a discrepancy 
between the actual holdings and the specified percentages, which discrepancy is above a 
level set by the investor, notifies the mvestor of die discrepancy. 
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